Unhackable, individually traceable Voting.

Completely transparent government spending.
Tracking where your tax dollars go.

True, honest digital rights management.

The end of predatory banking practices.

Social Media that lets you keep your privacy.

This is only the tip of the iceberg when it comes to what Bitcoin can do,and why [
felt compelled to write this booklet.

Most likely, you've heard about Bitcoin as a new form of money. “Internet money,”
asthey say.

But Bitcoin, and the technology that it spawned, called distributed ledger
“Blockchain” technology, is so much more.

Bitcoin isn’t money. Bitcoin is a new form of
human communication that makes money
as we know it obhsolete.

That, and so much more. Prepare for the revolution.
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Now it’s time for the

EXPLAIN BITCOINTO
ME LIKE I'M SIX .c.sion:

PRETEND YOURE AT A COMICON
AND WANT TO BUY AN OLD COPY
OF SOME OBSCURE '90S COMIC
FROM A RETAILER. YOU HAVE
PLENTY OF CASH AT HOME, BUT
NOT ANY MORE ON YOU.

THAT'S OKAY, THOUGH.
EVERYONE KNOWS YOURE
GOOD FOR IT, AND HAVE
MONEY AT HOME.

YOU YELL OUT TO THE WHOLE
CROWD "HEY! T'M GIVING THIS LADY
$20! COOL? THANKS" EVERYONE IN
THE CROWD HEARS YOU AND
ACKNOWLEDGES.

SHOULDN'T HAVE BOUGHT
THOSE $8 CONVENTION
CENTER HOTDOGS, EH?

BN o,

LATER, THE RETAILER IS AT DINNER
AND OWES $20 FOR HER MEAL AND
SOME DRINKS. SHE YELLS OUT TO

THE CROWD AT THE RESTAURANT
THEY ALSO PULL OUT LITTLE "HEY! T'M PAYING $20 FOR THIS FOOD!"
NOTEPADS AND WRITE DOWN A THE PEOPLE HEAR HER, AND THERE
RECORD OF THIS HAPPENING. HAPPEN TO BE SEVERAL PEOPLE
THERE WHO SAW YOU GIVE THAT

MONEY TO HER AT THE CONVENTION,
THIS EXAMPLE SO THEY KNOW SHE HAS $Z0.
REPRESENTS THE
‘BLOCKCHAIN LEDGER".

THEY PULL OUT THEIR LITTLE ANY TIME ANYONE WANTS TO VIEW
NOTEPADS AND WRITE POWN A THE NOTEBOOKS TO CHECK A RECORD,
RECORD THAT THE MONEY ALL THEY HAVE TO DO 15 ASK.

MOVED FROM HER TO THE
RESTAURANT. THE CROWD IF SOMEONE PRETENDS TO BE THE

ALSO POESN'T NEED TO KNOW RETAILER, EVERYONE WILL KNOW THAT IT'S
HER NAME OR ANYTHING ABOUT AN IMPOSTER, AND THEY WON'T

YOU. LET'S JUST SAY THEY'RE ACKNOWLEDGE HER. IF THE RETAILER TRIES
REALLY GOOD AT REMEMBERING TO SPEND <100, BUT SHE ONLY HAS <20,
EVEN IF SHE MANAGES TO TRICK A COUPLE
OF THE PEOPLE, FAR MORE PEOPLE WILL
HAVE A RECORD IN THEIR LITTLE
NOTEBOOKS AND THE TRICK WILL NEVER
WORK. SHE WON'T BE ABLE TO SPEND MORE
THAN $20.

DON'T HATE
THE PLAYER,
HATE THE




ON AND ON IT GOES,
IN PERPETUITY. NOW,
IMAGINE THAT
THOSE PEOPLE AT
THE CON AND THE
RESTAURANT WERE
EVERYONE IN THE
WORLD, AND THEY
ALL HAD PERFECT
MEMORIES AND
NEVER-ENDING
NOTEBOOKS.

You 're probably asking where the ORIGINAL $20 comes from, though?
That happens from a process called "mining ' Anyone can buy a
computer to "mine" their own bitcoin, which is done by running a
program that requires answering insanely difficult math problems and
using a lot of electricity. It all started with just one computer, then two,
then a few more, and grew into thousands and millions. As the network
grows, it becomes more expensive to mine, and hence, it's actually much
more like atrue item of tangible value than a paper currency, which can
have any value attached to it and be printed at a government's whim for
pennies. To put it another way, the mining program could be thought of as

THAT IS SIMILAR TO
THE NETWORK OF
COMPUTERS (CALLED
"NODES") SPREAD OUT
ALL OVER PLANET
EARTH THAT MAKE UP
THE BLOCKCHAIN.

IT'S JUST HUNDREDS
OF THOUSANDS
(MAYBE MILLIONS) OF
COMPUTERS, ALL
LISTENING FOR
WHOEVER 1S
SHOUTING OUT THAT
THEY'RE HANDING
THEIR MONEY OVER
TO SOMEONE ELSE,
AND VERIFYING THAT
THEY'RE GOOD FOR IT.

WELL, MORE
LIKE .0000I1Z
WHATEVER
BTC.

a downloadable printing press, operated by a very annoying math teacher that refuses to print anything unless

you do several hours of homework.

People often claim “But Bitcoin isn’t backed by anything” That’s only half-true. What’s backing it is the "proof
of work” The existence of the BTC can't exist without significant costs incurred to create one, just like digging
for oil or running a gold mining operation. But what about the dollar? Isn’t it backed by anything?

Every time dollars are
printed, we (our
government)

S0, LIKE, IF WE OWE
ALL THIS MONEY BACK
TO You, How DO WE
PAY THIS DOWN

immediately owe interest AN

on most of them to the

Federal Reserve. E;\(f;TPEES; !
AND aslong as the “’Aﬁ‘g’*’éﬁgﬂ?
government approves, THEM TO PAY

there's no limit to how L

many they can print. MORE PEOPLE,

MORE TAX, MO’

If for every dollar printed
there is an additional
debt, his means that there
is literally no
mathematical way to pay
it off.

=4
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AND YoUu'LL
MAKE SURE
NOT TO PRINT
TOO MUCH? UHH...
SURE.

You’d think that, wouldn’t you? But it’s not
true. Since 1971 the dollar hasn't been backed
by anything at all - except for you and your
fellow citizens' ability to pay taxes in the future.

FAST YO! UH, WE

FORWARD PAID ALL OF

Tk THE MONEY
BACK.

THERE'S LIKE,
NONE LEFT. AND
SOMEHOW WE
STILL HAVE ALL

THIS DEBT?

UH OH. MAYBE WE
SHOULD START
PAYING SOME OF
THIS DOWN.

OoH wow, You
SHOULD BE MORE

—Z RESPONSIBLE.
= ANYWAY, TUST
PRINT AMORE!

OKAY? BUT

4’3 THAT...

NOTHING TO
SEE HERE! MOVE )
ALONG!




4) MEANWHILE A MERCHANT
SOMEWHERE HAS DONE THE SAME
THING, AND ALSO CONTACTED A
COMPANY THAT CAN GIVE THEM THE
ABILITY TO PROCESS CREDIT CARD
TRANSACTIONS.

THEY ALSO PROVIDE
THEIR INFO, PROVE
THEY'RE A REAL

COMPANY, ETC. THEY
AGREE TO GIVE A CUT

TO THE PROCESSOR

The computer or POS
system they re using to

EVERY TIME THEY
RUN A TRANSACTION.

run the card calls Visa,
Mastercard, or whoever
owns the vast network
that handles all of the
card processing

(and they take a cut for
providing that service).

A CASHIER RUNS

YOUR CARD AT THE

CHECK OUT
COUNTER.

SEEN HERE AS A
NINTA, BECAUSE... WE
LIKE NINTAS,

The credit card company is just the middle-man, and so then contacts the bank where you are actually
keeping this money, or borrowing this money from

The bank checks your account ledger to prove that you do in fact have that money, and haven't tried to
spend the same money anywhere else (an industry term called double-spending). An enormous
amount of money, energy (in the form of both electricity and human labor) is spent maintaining the
security features necessary to protect the access to your money, as the banks are constantly under
attack from hackers, counterfeiters and literal real world bank robbers.

Finally the transaction is approved, and the
bank may or may not charge you a fee for
the service (or for the simple privilege of
holding your money in the account).

It all happened in seconds, but the steps
necessary were a pain inthe ass - and the
banks can never rest when it comes to
issues of fraud. However, this is by far the
best it's ever been. Long gone are the days
of hand writing checks at the counter, but
now let's take a look at a Bitcoin
transaction on the Blockchain.




THE MONEY MATRIX. A QUICK HISTORY ABOUT
HOW OUR MONEY IS CREATED.

WE USED TO PRINT OUR OWN MONEY AS
WELL, WHICH MAKES SENSE. IN FACT
MOST PEOPLE THINK WE STILL DO, BUT IN
193, AFTER A SECRET CHRISTMAS EVE
CONGRESSIONAL HEARING WITH A VERY
SMALL GROUP OF LEGISLATORS, THE LAW
WAS PASSED TO CREATE THE FEDERAL
RESERVE.

MOST MONEY ISN'T CREATED FROM
THE GOVERNMENT PRINTING IT. MORE
ON THAT TO COME.

WITHOUT GOING TOO FAR BACK IN TIME, AMERICA WAS
FOUNDED WITH A CONSTITUTIONAL DECREE THAT ITS
PAPER DOLLARS WOULD ALWAYS BE BACKED BY REAL
GOLD, HELD IN GOVERNMENT VAULTS.

IF YOU WANTED TO PRINT MORE PAPER MONEY, YOU
LEGALLY HAD TO FIND MORE GOLD TO ACCOUNT FOR.

|

BE GIVEN THE AUTHORITY
TO PRINT THE MONEY.

THIS BANK (WHICH IS NOT
ACTUALLY GOVERNMENT
OWNED OR "FEDERAL," IT'S
OWNED BY SEVERAL BANKS
AND ANONYMOUS
INVESTORS) WOULD NOW

THEN IT WOULD
LEND THE MONEY
TO THE
GOVERNMENT TO
DISTRIBUTE TO US,
USUALLY BY
DELIVERING IT TO...
WELL... BANKS, OF
COURSE. IN
RETURN FOR BEING
SO KIND AS TO
GIVE US THIS
MONEY WE...
AGREED TO, UH, PAY
INTEREST ON THE
LOAN BACK TO THE
FED.

THAT'S
SOME FINE

BUT IF I CAN PRINT
MY OWN, WHY
SHOULD T PAY YOU

A

NONSENSE,

¥ v
BOY. WE'LL THIS 1S ALL
TAKE IT FROM VERY

HERE. COMPLICATED.

The founding Fathers had seen too many times how kings and countries printed currencies into
oblivion once they allowed paper to be backed not by gold or an asset, but by faith alone. Some
argued that you should be allowed to inflate the supply a little, but nearly everyone agreed there
needed to be alimit.

You used to be able to literally go to the bank and exchange your dollars for gold or silver. This is
generally how our currency worked for nearly two hundred years. After the great depression, the
government put an end to that and outlawed gold ownership from 1933 to 1974.

Thanks to the US holding more gold than anyone else in the world, after World War I, the major
European nations all decided that as countries rebuilt, the US Dollar would be the official reserve
currency standard across the globe, in an event called the Bretton-Woods Agreement. In effect,
the world could have one easy to use “gold standard” currency, without the hassle of transporting
all of their gold between each other.



WHAT COULD POSSIBLY GO
WRONG WITH RAMPANT
FRACTIONAL RESERVE LENDING?

Hl, T'M A DOLLAR! YOU
CAN KEEP ME, BUT IF
YOou DO DON'T FEED
ME AFTER MIDNIGHT
OR GET ME WET!

It's estimated that there are over
$600 TRILLION dollars in the world
created through this system.

Why am [ going into all of this? Because it's
important that you know just HOW MUCH
GOD DAMNED MONEY THERE IS IN THE
WORLD. Andit's all

BACKED - BY - NOTHING.

WE ARE M3
NOwW!t M3 MUST

FEEEED!

FINE, DON'T USE
GOLDY'S SKILLS,
T'LL JUST SIT HERE
DOING NOTHIN'.

Whether or not we should gobackona
gold standard is a subject up for debate, and
there are some compelling reasons why too
much restriction may not allow a country to
grow. But history has proven that you have
to have some kind of system to limit this
kind of money creation, or eventually it all
will crash. Followers of Austrian Economics
have argued for years that gold must
eventually regain its title as the king of all
currencies, and be re-evaluated so that the
price per ounce is equal to the amount of
money printed.

Soinstead of $1200 an oz, something like
$10,000 or $20,000 minimum. But it never has
been able to compete with modern high-tech
money markets that suppress the price.
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